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is to allow Omaha to construct a convention center, that's the
aim of the bill. It would say that any type of gathering, 
whether a trade show, a convention of any kind had occurred, in 
the three years preceding the construction, could not be counted 
toward attributable revenue. Attributable revenue is that new 
tax money which speculators say will be generated by having 
people come from outside of Nebraska to attend these events. 
The events are regional, national, and international. Once you 
have one of these events that you intend to try to establish as 
qualified, you'll have to show that at least 50 percent of those 
who registered for this event and actually attended it are from 
outside of Nebraska. That would give you that participant base 
that's needed to start applying these multipliers. That would
also give you the requisite number of people from outside 
Nebraska to justify having the event labeled one of those that
can be taken into consideration. What will be done is to try to 
calculate, now I'm not saying I agree with all of this, what is 
to be done is to try to calculate how much money, in the form of 
taxes, sales tax and income tax, in some situations, would be
generated as a result of the construction of this facility, the 
attendance of these outside participants, and the money they 
spend. Now the entire amount of money they spend is not 
attributable income. The only attributable revenue, that's the 
word I ought to use, revenue, rather than income. The only 
attributable revenue would be new tax money. So, if a 
convention grossed $1 million, which I doubt, that money would 
not go toward establishing the amount of attributable revenue, 
the tax that would be generated as a result; direct taxes, if 
there are any on those attendees, plus the amount that they 
would be expected to spend which would be taxed. A multiplier 
would be at least two... well, no more than twice... the
multiplier could be no more than two. It would be one and a 
half, I believe. So, I guess, that means you take one and a 
half times whatever this calculated amount of tax would be. 
What is supposed to be done after some other steps are taken, 
which I will go into in more detail later, is to certify this 
amount. That money will be put into a fund designed for this
convention/meeting center purpose. That money in that fund 
constitutes a pot; 70 percent of that would go to Omaha, 
30 percent would be put into what I call the crumb-snatcher fund 
for the rest of the state. If you look from Sections 13 to the
end of the bill, I believe, you will see that second segment of
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